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Federal Reserve District, after rising gradually through 


BUSINESS THE TENTH DISTRICT 


Percentage Increase, decrease (—), for December 1928 over November 


trade and banking activity the Tenth 


the late summer and fall months, turned sharply upward 
December, and the year 1928 closed with the general volume 
business slightly higher than 1927. The favorable condi- 
tions which provided impetus for this record volume bus- 
were visible the turn the year and, allowing for the 
usual slackness January. the year 1929 had very good start. 
Evidence this seen the daily volume payments bank 
checks thirty cities, which for the first three weeks January 
were larger about percent than the corresponding period 
ayear ago. Requirements for freight cars for the first quarter 
1929, reported the Trans-Missouri-Kansas Shippers Board 
producers and shippers twenty-six different lines com- 
modities, exceded the number cars actually loaded during the 
first quarter 1928 2.5 

The feature the situation this District during December 
was record volume retail trade reporting department 
stores. Sales for the month were larger than November 
percent, and were slightly larger than December 1927. 
Wholesale trade was seasonally small December, although 
sales for the year combined for five lines were 1.7 percent larger 
than 1927. 

Movements farm products Tenth District markets 
December were unusually large for the month and season. 
The year’s receipts four principal classes grain were larger 
than any former twelve-month period. The livestock trade 
December was featured heavier supplies hogs and sheep 
and lighter supplies cattle and calves than the same 
month year ago. The year’s supply hogs and sheep 
also ran ahead 1927, although the number cattle and calves 
received fell short the preceding year’s totals. Higher average 
prices, notably cattle, gave the livestock marketed 1928 
greater value than any year since 1920. 

Annual inventories for 1928, reported the Government 
and State Boards Agriculture, showed the production farm 
this District was larger, although there was but 
value, compared with 1927. The condition 
winter wheat, slightly smaller acreage sown, was re- 
ported generally good, the heavy rains and snows over the area 
having provided ample moisture for the winter. 

Industrial operations this District during December were 
high hate activity for the final period year, and 1928 
with production heavy volume and better adjusted 
market requirements than former times. The large out- 
pat flour December and the year 1928 established new 
high records for this industry. the meat packing plants more 


and December 1927, and for the year 1928 over the year 1927 


December 1928 Year 1928 
Compared Compared 
General Nov. Dec. 1927 192 
Bank debits, 3.0 6.2 65. 
Building contracts, 18.7 16.7 
Trade 
Retail, Department 0.6 0.8 
Grain Receipts Markets 
88.0 39.8 
21.7 109.8 
65.7 11.4 
71.9 29.7 
Production 
8.6 11.6 
Zinc ore (shipped)... 21.9 
Meat Packing 
9.4 —17.6 —16.6 


hogs and sheep, but fewer cattle and calves were slaughtered 
December and year than the corresponding month and 
twelve months 1927.. The production soft coal increased 
Decémber but showed decline compared with 
year ago. Shipments zinc ore were larger December, both 
tonnage and value, than year ago, but there was little 
change shipments and values lead ores. The year’s outgo 
both these ores was smaller quantity and value than 
1927. The petroleum industry closed the year with the total 
output crude oil 8.6 percent below that 1927, which was 
the high record for 

Building and general construction activity was the low 
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PRINCIPAL TRANSACTIONS HANDLED THE FEDERAL RESERVE BANK KANSAS CITY DURING 1928 and 1927 


Checks 
Collection items handled... 


point the year December, although very substantial 
increase the value contracts awarded and high valuation 
permits issued, indicated large amount construc- 
tion for the early spring months. The record for 1928 shows the 
value contracts awarded the District was 16.7 percent larger, 
and the value permits issued cities was 9.9 percent larger, 
than 


Nineteen hundred twenty-eight saw expansion trans- 
actions all departments the banking business the 
Tenth District. The volume credit extended banks, 
although moderately heavy during the early months, increased 
mid-summer the start the heavy marketward movement 
winter wheat, and from then through the fall season and 
the close the year, the aggregate loans, discounts and 
investments fluctuated around the highest levels peace- 
time years. Deposits banks—by which 
demand, time and savings deposits—rose tonew high records 
during the last half the year. 


MEMBER BANK OPERATIONS: Combined weekly state- 
ment sixty-four member banks cities this District, 
December 26, 1928, showed their loans, discounts and invest- 
ments amounted $691,804,000, the highest total credit 
extended the reporting member banks records covering 
the past eight years. There was decline $9,346,000 during 
the week ending January 1929. This brought the total 
that date which was $38,553,000 percent 
above the amount reported January 1928. The gain account- 
for increase $14,427,000 investments and in- 
crease $30,348,000 commercial loans, partly offset de- 
crease $6,353,000 loans secured stocks and bonds. Net 
demand deposits the first reporting date January 1929 were 
higher $13,569,000 than the first reporting date De- 
dember, and higher $12,881,000 than the first reporting 
date January, 1928.. Time deposits, although showing de- 
cline $2,616,000 during the four-week period account 
holiday withdraw als, were $17,111,000 above the total reported 
year earlier. Combined statements the sixty-four reporting 
member banks are here shown for three reporting dates for pur- 
poses comparison: 


Jan. 1929 Dec. Jan. 1928 
$682,458,000 $681,501,000 $643,905,000 
444,316,000 438,812,000 420,190,000 
108,364,000 
326,773,000 296,425,000 


Loans and 
Loans and 


Other bonds, stocks and 121,491,000 

Net demand and deposits.... 498,719,000 


1928 1927 
Number Amount Number Amount 

1,481,296 18,115,606.40 1,731,652 16,922, 


RESERVE BANK OPERATIONS: Among the 
ing developments the last twelve months affecting operations 
the Federal Reserve Bank Kansas City was considerable 
increase loans and discounts member banks the 
This was accompanied the extension rediscount credit 
$7,500,000 the Federal Intermediate Credit Bank Wichita 
enable handle the orderly movements the cotton crop 
Oklahoma through advances the Oklahoma Cotton 
ers Association; also credit $3,100,000 the Federal Inter- 
mediate Bank Omaha enable handle certain 
class livestock loans which are not ordinarily eligible-for direct 
rediscount member banks. enable this Bank satis- 
factorally care for the growing demands member banks, and 
the advances the Federl 
there was curtailment aduring the final open 
market purchases bills and reduction amounts Govern. 
ment securities held. 

review this Bank’s operations covering the year 1928 
shows the peak loans was reached December the total 
that date being $51,109,531.83. After that there was normal 
reduction, which brought the total loans member banks 
$31,142,752.47 December 31. 

Principal resource and liability items, appearing compar- 
ative statement the condition the Federal Reserve Bank 
Kansas City and branches, December 31, 1928, and De- 
cember 31, 1927, indicate the changes during the year: 


Dec. 31, 31, 1927 

Bank Debits 


Debits banks accounts individuals, firms and cor- 
porations, representing the volume payments check 
thirty cities the Tenth District, totaled $430,431,000 for the 
week ending January 1929. there were 
only five banking days the week—New Year’s day counting 
holiday—this was the highest weekly total bank debits 
recorded for the reporting cities this District. The previous 
high weekly record was the corresponding five-day banking 
week ending January 1928, when the total for the same thirty 
cities was $402,031,000. The increase over the corresponding 
week year ago was $28,400,000 7.6 percent. 

Debits the thirty cities during four weeks ending January 
percent than the preceding four weeks ending December 
1928. Compared with the same four-week period year 
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BANK DEBITS TENTH DISTRICT CITIES 


Percent 
1929 Jan. 4,1928 Change 

Wyo... 96,071,000 8.3 
Cheyenne, yo... 85,805,000 78,488,000 
Colorado Springs, 179,921,000 11.6 
Denver, 25177:954,000 2,103,482,000 3-5 
Grand Junction, 42,786,000 41,563,000 2.9 
Guthrie, 41,856,000 6.2 
Hutchinson, 241,126,000 201,027,000 19.9 
Independence, 156,488,000 133,729,000 17.0 
Kansas City, 246,435,000 243,786,000 
Kansas City, Mo... 8.9 
Lawrence, 63,567,000 1.7 
422,328,000 389,212,000 8.5 
Muskogee, 145,277,000 1.2 
Oklahoma City, 1,356,645,000 
41,026,000 38,718,000 6.0 
Pittsburg, Kans... 4.2 
Pueblo, 259,483,000 3.1 
St. Joseph, 712,019,000 677,8 31,000 
Wichita, 815,048,000 683,034,000 19.3 
Thirty Cities... $17,835,892,000 6.5 


basis cities reporting for both years. 


(based returns from twenty-nine cities,) there was in- 
increase $83,440,000 6.2 percent. 

The total debits for the fifty-two weeks ending January 
1929, was $17,679,857,000. This was the highest yearly total 
record, exceeding the amount debited during the fifty-two 
weeks ending January 1928 $1,086,178,000 6.5 percent. 
survey the returns detail shows debits twenty-one 
cities were larger and eight cities were smaller than the 
preceding year. 

Business Failures 

The insolvency record Dun and Company revealed 
fewer business failures and smaller aggregate indebtedness 
the Tenth District during December and the year 1928 than 
December and the year 1927. Failures and indebtedness 
the Tenth District and the United States are here shown for 
1928 


NuMBER LiaBILITIES 
1928 1927 1928 1927 
United 23,842 23,146 


Improvement the general situation was indicated the 
which showed bank failures were less numerous 1928 


than Banking and other fiduciary suspensions the 
United States 1928 were the number 372, for $129,649,605 
whereas 1927 the number. was $143,449,246; and 
1926 the number was 608, for $212,074,999. Bank suspensions 
the Tenth District during the year numbered 84, compared 
with 1927, and 106 1926. 


DECEMBER FAILURES FEDERAL RESERVE 
(From Dun’s 


DISTRICTS 1928 1937 
Ninth, Minneapolis..... 
TENTH, KANSAS CITY... 
Eleventh, 
Total, $40,774,160 $51,062,253 


Trade 

RETAIL TRADE DECEMBER: Sales department 
stores reporting the Federal Reserve Bank Kansas City 
were larger December than any previous month. The 
sharp upturn trade, due heavy holiday buying, carried the 
dollar total sales for the month 51.8 percent above that for 
November and 0.6 percent above that for December 1927. For 
the year 1928 total dollar sales all department stores reporting 
this District were 0.8 percent higher than for the year 1927. 

December sales other reporting retail stores, although 
showing uniformly large increases over November, generally 
fell below those for December year ago. Sales men’s and 
women’s appearel were 0.7 percent less; sales shoes about 
percent less; and furniture, percent less. Chain stores 
ing foods reported sales for the month were considerably larger 
than the same month 1927, based returns identical 
stores reporting for both years. 

Stocks merchandise the hands department stores 
the close December were 19.0 percent below those one month 
earlier and 1.9 percent below stocks the end December 1927. 


WHOLESALE: The dollar volume December sales 
reporting wholesale firms this District was smaller than 
November 17.2 percent, but larger than December 
year ago 0.3 percent. Total sales ail reporting wholesale 
firms for the year 1928 exceeded those for 1927 1.7 percent. 

Reports separate lines showed sales drygoods, 
hardware and furniture were smaller December than either 
the preceding month the corresponding month year 


RETAIL TRADE DEPARTMENT STORES THE FEDERAL RESERVE DISTRICT 


Stores Dec. 1928 Months 1928 December 31, 1928 December Months December 31, 1928 December 1928 
Report- compared compared compared compared compared 
ing Dec. 1927 Nov. 30, 1928 Dec. 1927 1928 Nov. Dec. 31, Nov. 1928 Dec, 1927 
Oklahoma City.. 5.6 8.4 14.6 12.7 3.0 14.9 


NOTE: Percentage collections December accounts November all stores reporting, Collections same month last year 41.5. 


unt 
9,600.00 
3,829.90 
4,312.66 
BS 75-11 
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WHOLESALE TRADE THE TENTH FEDERAL RESERVE DISTRICT 


Reporting Dec. 1928 compared with Dec. 31, 1928 compared with Dec. 1928 compared with Dec. 31, 1928 compared with 


Dec. 1927 Nov. 30, 1928 Dec. 31, 1927 Nov.1928 Dec, 1927 Nov. 30, 1928 Dec. 31, 1927 


while sales drugs were larger than either these two former 
months. 

Sales for 1928. reported dollars for the five lines, showed 
increases over 1927 sales groceries, furniture and drugs, 
and drygoods and hardware. 

Inventories the end the year showed stocks all five 
reporting lines except hardware, were smaller than one month 
earlier, but larger for all lines except drygoods and hardware than 
the.end December 1927. 

COLLECTIONS: Wholesale reports indicated collections 
during December were larger than November for all lines 
except groceries. December collections furniture and drug 
firms were larger for the same month 1927, although 
collections firms handling drygoods, groceries and hardware 
showed decreases compared with year ago. The department 
store figure collections during December was 43.5 percent 
outstandings, about the same reported for November, 
though comparing with 41.5 percent for December 1927. 

arm, Production and Value 

Heavy production farm gross income farmers 
the seven states whose areas parts form the Tenth District 
indicated for the annual reports the State Boards 
Agriculture cooperation with the Bureau the United 
States Department Agriculture. Values states follow: 


1928 1927 
Colorado, all farm 117,802,000 123,270,000 
387,536,370 351,516,143 
Missouri, all farm 325,422,740 
27,017,336 23,629,195 
30,962,000 
TENTH DISTRICT (estimated)... 1,230,675,997 


apparent the above totals not include the value 
miscellaneous farm and truck crops these states. these un- 
reported crops represent large part the income farmers 
their inclusion should make the hypothetical value all crops 
produced the seven states, and the Tenth District, proper, 
much higher than the totals shown the summary. Nor the 
totals include the value livestock slaughtered farms and 
sold for slaughter, the value wool, dairy products, poultry 
and: eggs marketed. 

Although there was increase the acreage crops har- 
vested Colorado 1928, the price most crops was lower. 
The total value, based the December price for eighteen prin- 
cipal crops, was reported $107,404,000. this was added 
$10,398,000 crops, making the total for all Colorado 
farm crops $117,802,000, $5,468,000 less than the value the 
corresponding crops for 1927. 

According the annual inventory the State Board 
Agriculture, Kansas harvested more acres field crops 1928 
than any year her history and total: production grain 
was the largest record. gross value $387,536,370 placed 
the field crops produced the state The value 
livestock slaughtered and sold for slaughter, and other miscel- 
laneous farm crops, including diary products, poultry and eggs— 


all representing value $149,893,384—carried the year’s 
gross value all farm products Kansas $537,430,000. 
This compares with valuation $504,005,000 for smaller 
inventory 1927. The average valuation the same basis 
for the five years 1923-27, was $455,600,000, and the average 
for the ten years 1918-27 was $502,418,000. 

The total field, truck, fruit and pasture crops Missouri 
was reported $325,422,740 for the year, compared with 
$305,571,530 for 1927. Missouri livestock, dairy and poultry 
marketings 1928 had valueof against $327,000,- 
for the previous year. Thus, adding the figures for crops 
and livestock, found the total agricultural production 
Missouri was $650,422,620 for 1928 against $632,667,920 for 
1927. 

The revised crop estimate for the state Nebraska placed 
the total 1928 crops $328,070,000, compared with 
$373,165,000 for 1927, and $254,099,000 for 1926. The lower 
value compared with the preceding year resulted primarily 
from reduction crops corn, wheat and hay, and lower 
prices wheat. The Nebraska report also omitted number 
minor farm and truck crops. The value livestock and dairy 
and poultry products was not included the report. 

Due more favorable conditions for agriculture New 
Mexico, there was increase the production all the 
leading crops, except potatoes, beans and hay. The total value 
twenty-one crops was about percent above their value 
1927. Minor crops not shown the report were expected 
increase the gross value all crops for that state figure 
somewhat above that for the previous year. 

The value $289,662,000 eighteen crops produced 
Oklahoma, exclusive miscellaneous crops, was $33,675,000 
larger than 1927 and $12,418,000 larger than 
stock slaughtered and sold, dairy products, and poultry and eggs, 
estimated $153,000,000, would carry the total Oklahoma’s 
farm production $442,662,000 for the year. 

The Wyoming cooperative crop and livestock reporting service 
placed the final 1928 value twelve principal crops that state 
$33,214,000 compared with the 1927 estimate $30,962,000 


WINTER WHEAT ACREAGE: area 21,818,000 
acres winter wheat sown the Fall 1928 estimated for 
the Tenth District the crop reporting board the United 
States Department Agriculture. This 3.5 percent less than 
the revised estimate 22,624,000 acres sown the fall 1927. 
This District, the figures indicate, has little more than one- 
half the United States winter wheat acreage sown for the 
1929 harvest: 


1928 Acres Acres 
§9,000 69,000 
TENTH 21,818,000 
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Grain Movements 

329,163,990 bushels grain the five leading 
markets the Tenth District during the calendar year 1928 
constituted the largest yearly volume business handled 
these markets. total receipts six classes grain 
than that for the preceding year 68,787,990 bushels 
20.9 percent. 

The year’s receipts 216,641,540 bushels wheat was new 
high record, exceeding the receipts 1927 40,696,140 bushels 
23.1 percent. Receipts 83,844,200 bushels corn estab- 
another high record for year, with increase 
bushels 39.8 percent over the preceding year. 
the other four classes grain included the summary, the 
year’s receipts oats, barley and kafir were larger than 1927 
while rye was the only class grain show decrease. 

Receipts the six classes grain are shown bushels 
the following table for each the four markets, together with 
yearly totals for five years: 


Wheat Corn Oats Rye 
Hutchinson 1,537,500 31,500 
Kansas 97,841,890 42,184,500 4,440,000 228,000 


4,588,100 


39,420,400 27,146,600 7,746,000 1,453,200 
St. 11,697,000 10,812,000 1,138,000 


Year 13,672,000 1,699,500 5,933,350 
Year 2,009,900 2,852,250 6,573,600 
Year §0,535,500 1,711,200 979,900 4,742,000 
Year 47,188,050 33,964,100 1,453,100 6,229,200 
Year 25,345,400 1,599,500 1,958,200 7,520,000 


Returns from the five markets showed receipts wheat 
December were 12,976,220 bushels, compared with 11,979,420 
bushels November, and 8,888,600 bushels December 1927. 
Receipts corn December were 7,499,900 bushels, against 
bushels November, and 17,624,950 bushels 
December 1927. 


Flour Production 

The December production 2,238,771 barrels flour 
reporting mills the Tenth District, although showing de- 
crease 128,968 barrels from the November output, was greater 
than that for December 1927 113,285 barrels. was the 
largest December total record with the exception the twelfth 
month 1926 when 2,245,250 barrels flour were made. 

The production barrels flour the calendar 
year 1928 was the highest yearly total the history the 
milling industry this region. This total exceeded that 
for 1927 524,256 barrels 2.1 percent. 

The output flour for December and the year, with com- 
parisons, shown the following table for the various milling 


centers compiled from the weekly returns the Northwestern 
Miller: 


Dec. 1928 Nov. 1928 Dec. 1927 Year 1928 Year 1927 
Barrels Barrels Barrels Barrles Barrels 


164,824 166,608 1,941,266 1,612,409 
St. 161,178 129,830 96,273 1,580,746 1,770,542 
Livestock 


Arrivals livestock the six leading market and meat 
ing centers the Tenth District, 1928, totaled 25,426,267 
head, and represented value $829,948,000. This was the 
largest yearly mumber livestock since 1924, and their 
value was the highest reported for all peace-time years. Com- 
pared with the record for 1927, 


The following shows total receipts the several classes 
livestock the six markets for 1928 and 1927, together with 
estimated values based prices received the six markets 
for both years: 


VALUE 
1928 1927 1928 1927 
Calves... 827,830 22,172,180 19,185,000 


The reports for December show the marketward movement 
cattle and calves declined seasonally compared with that for 
November and were smaller than December 1927. Receipts 
sheep and lambs also fell off with the advent the winter season, 
but were larger than the final month 1927. Receipts 
hogs the month, with the winter packing season full 
swing, were larger 56.4 percent than November, and larger 
71.9 pereent than Deeember 1927. 

FEEDING OPERATIONS: feature the situation 
this District was substantial increase over 1927 
shipments livestock from four reporting markets the coun- 
try for stock and feeding purposes. the face decline 
the number cattle received during the year the returns show 
the number stock and feeding cattle shipped the country 
was 5.8 percent larger than preceding year. The country- 
ward movement calves 1928 was 43.4 larger than 
1927 and the largest for any year record. The movement 
sheep the country feeders was than 1927, and 


MOVEMENTS LIVESTOCK THE TENTH FEDERAL RESERVE DISTRICT 


Cattle Calves Hogs Sheep 
Oklahoma 262,563 100,303 441,026 16,818 
Year 827,830 8,264,750 7,640,649 
Year 7,967,737 7,809,370 
Year 1,037,637 9,087,803 7,518,485 
6,001,544 1,031,398 11,752,413 7,634,951 


November 


1,077,837 482, 814 


689,096 
627,003 465,720 


AND 
Cattle Calves Hogs Sheep 


SLAUGHTER 
Cattle Calves Sheep 


700,306 79,401 213,259 3,322,286 1,270,207 
29,142 845,143 2,167,932 1,742,570 
10,488 328,785 71,612 1,280,543 1,151,004 
44,099 16,309 29,024 462,971 213,666 


1,509,054 163,130 198,170 2,660,741 2,379,944 482,158 8,381,477 4,457,912 
1,426,291 113,769 174,356 2,814,718 6,551,295 3,914,142 
1,478,542 80,584 169,617 2,286,642 2,993,768 646,521 5,964,080 4,086,929 
1,626,382 145,953 2,244,965 3,098,640 760,690 
1,870,072 99,552 211,256 3,006,119 693,399 8,991,142 3,654,758 


85,238 11,560 13,085 110,340 176,876 917,049 322,998 


these figures indicate 
3,295,574 receipts and increase $64,339,703 value. 
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was the largest for any year record. There was also heavy 
countryward movement hogs, principally for stock purposes, 
during the year, the figures indicating increase for the year 
13.7 percent. 

THE DECEMBER PIG CROP: decrease about per- 
cent the fall pig crop 1928 from the fall crop 1927 for the 
United States was reported about 100,000 farmers the 
Department Agriculture. The decrease the eleven corn 
belt states was only about 1.5 percent, but large decreases were 
shown the Southwestern States. The decrease the number 
sows farrowing the Fall 1928 for the United States 
compared with the Fall 1927 was 6.7 percent. For the five 
East Central Corn Belt States the decrease was percent, and 
for the seven West Central Corn Belt States was 1.8 percent. 
This latter group including Minnesota, Iowa, Missouri, North 
Dakota, South Dakota, Nebraska and Kansas. 


Meat Packing 

With winter pork packing under full headway and larger sup- 
plies hogs available, the December slaughter hogs was the 
largest for any month since last February and larger than 
December 1927 394,584 head 75.5 percent. The number 
sheep and lambs dressed during the month was larger than 
either the preceding month the corresponding month year 
ago. The slaughter cattle and calves, reflecting reduced 
market supplies, was smaller for the month than either No- 
vember 1928 December 1927 

Total slaughter hogs the six centers for the year was 

8,381,477, increase 1,830,182 27.9 percent over 1927. 
Sheep and lambs slaughtered the year totaled 4,457,912, 
which was more than 1927. The year’s slaughter 
2,379,944 cattle and 482,158 calves was respectively 
and less than the total slaughter these animals 1927 


Petroleum 
The combined production crude oil the various fields 
the Tenth District ran daily average 871,230 barrels 
during the month December, 10,470 barrels below the daily 
for November and 22,070 below the daily average 
for December year ago. December, having one more day, the 
gross production 27,008,000 barrels for the month exceeded 
that for the preceding month 557,000 barrels, but fell short 
that for December 1927 685,000 barrels. pointed out 
that the December production was, with the exception that 
for December 1927, the highest for any twelfth month history. 
Total production crude oil this District for the year 1928 
—with the figures for the last month subject revision— 
amounted 313,574,000 barrels, which was 29,576,000 barrels 
8.6 percent less than the production 1927, although with this 
exception was the highest yearly production record. 
Production crude oil states shown the following 
table for December and the year 1928 with comparisons: 


*Dec. 1928 *Nov. 1928 Dec. 1928 Year 1927 
Barrels Barrels Barrles Barrels Barrles 

21,472,000 22,309,000 249,984,000 277,274,000 
211,000 218,000 217,000 2,726,000 2,787,000 
New 87,000 80,000 959,000 1,203,000 
27,008,000 26,451,000 27,693,000 313,574,000 343,150,000 


and December estimated, American Petroleum Institute. 


The summary field operations shows reduction during 
December the number wells completed, both compared 
with the preceding month and the corresponding month last 


year. Daily new production during December from the smaller 


number completed wells was larger than either the preceding 
month the corresponding month last year. However, the 
returns for the year showed the number wells completed was 
the smallest records dating back 1919, while the number 
barrels daily new production brought from wells completed 
during the year was the smallest since New work under 
way the beginning 1929, shown the number rigs 
and wells drilling, was larger than one month earlier and 
larger 229 than the beginning 1928. The following 


table shows the extent field operations for December and the 
year compared with the same month and twelve months 


1927: 


Wells Barrels Daily Dry 
Completed New Production Wells Wells Drilling 

December 355 85,541 1,713 
December 1927 68,824 121 1,484 


Refinery operations Oklahoma and Kansas the beginning 
although receding slightly during the month, were larger 
than one year ago, indicated the number plants oper- 
ation and the daily run stills. 


Plants Daily runs 
Operating Crude oil stills 


Bituminous Coal 

According compilation weekly statistics the United 
States Bureau Mines, the production bituminous coal 
the various mining fields within the Tenth District amounted 
2,917,000 tons for the month December. This was the 
largest monthly tonnage produced since last January, although 
compared with that December 1927 showed decrease 
280,000 tons 8.8 percent. The December production carried 
the for the calendar year 1928 27,653,000 tons, which 
was less 2,086,000 tons percent than the tonnage 
duced the year 1927. The figures for the District follow: 


*Dec. 1928 Nov. 1928 Dec. 1927 *Year 1928 Year 1927 


Tons Tons Tons Tons 
2,917,000 2,770,000 3,197,000 27,653,000 29,739,000 
*December 1928 estimated. 

Metal Mining 


The outstanding feature the year Colorado metal mining 
was large expansion development work designed mater- 
ially increase the production metals 1929 and future years. 
The development work, involving large expenditures money 
and labor, was carried forward sacrifice production. 
The value production for the year was estimated approx- 
imately $21,000,000 about $500,000 below that 1927. 

Colorado’s output gold 1928 was placed 253,577 
ounces having value $5,241,900. This compares with the 
1927 output 260,000 ounces valued $5,364,000. Silver 
production that state 1928 totaled 3,973,410 ounces valued 
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BUILDING 


Permits Estimated Cost Percent Permits Estimated Cost Percent 
1928 1927 1928 1927 Change 1928 1927 1928 1927 Change 

Casper, 200 2225.0 114 63,922 —62.6 
Cheyenne, —36.1 278 1,246,649 719,829 73.2 
Colorado Springs, Colo. 15,680 8.9 762 761 812,495 36.0 
Hutchinson, 48,180 327,815 654 499 1,291,462 1,220,976 
Joplin, 19,100 16,200 17.9 459 378 1,154,683 
Kansas City, 74,005 34,070 117.2 1,634,277 1,587,150 3.0 
Kansas City, 158 182 1,122,000 983,350 15.0 15,826,900 4.0 
Oklahoma City, Okla... 175 1,217,686 2,066,492 8.8 
Pueblo, 48,177 61,951 —22.2 1,458 1,445 1,468,012 9.7 
13,780 156.2 630 638 2,004,407 772,644 


$2,324,445 compared with the previous year’s production 
3,303,928 ounces valued $2,130,200. 

New Mexico produced during the year recently closed 31,546 
ounces gold valued $652,114. That state also reported 
ounces silver valued $481,150. The grand total 
value New Mexico’s metal production 1928 was 
170 compared with $15,622,076, increase $3,212,094 


20.3 percent. 
Zinc and Lead 


The production and shipment zinc ore the Tristate Dis- 
trict, after making unsatisfactory showing during the first 
ten months 1928, experienced distinct improvement during 
the last two months. Shipments during this period were the 
highest weekly average during the year and considerably above 
those for the corresponding period the preceding year. The 
production and shipment lead ore changed slightly 
recent weeks, with the outgo running little below that for the 
same period 1927. The tonnage both zinc and lead ores 
shipped during four weeks ending December 29, 1928, and 
fifty-two weeks ending the same date, with figures for 1927 
for comparison, follows: 


ZINC ORE December 29, 1928 December 29, 1928 
Tons Value Tons Value 
918,440 208,116 8,082,397 
18,307 713,885 
1,617,671 689,037 28,361,947 
LEAD ORE 
2,796 236,262 2,850,372 
150 12,630 1,113 9°,337 
Cement 


The Portland cement industry reported production and ship- 
ments during December were seasonally smaller than Novem- 
ber but were substantially larger than December 1927, both 
mills the Tenth District and all reporting mills the 
United States. 

Total production cement for the year 1928 showed in- 
over 1927 11.6 percent for this District and increase 


2.3 percent for the country whole. Shipments from mills 
the District during the year were percent above those for 
the preceding year, while shipments from all reporting mills 
the country were larger 1928 than 1927. summary 
production and shipments for December and the years 1928 and 
1927 here shown, compiled from monthly reports the 
United States Bureau Mines; 


DECEMBER YEAR 
1928 1927 1928 1927 
Tenth District Barrels Barrels Barrels Barrels 
897,000 826,000 13,649,000 
United States 


Stocks Portland cement hand mills the Tenth Dis- 
trict totaled 1,870,000 barrels the close December, com- 
pared with 1,548,000 barrels the close November and 
1,990,000 barrels the close December 1927. 

Stocks hand all reporting mills the United States 
the close December were 22,573,000 barrels, compared 
with 17,769,000 barrels month earlier and 22,082,000 year ago. 


Building 

Considerable building activity during the early months 
1929 indicated the value contracts awarded the Tenth 
District whole and the value permits granted leading 
cities during the month December. 

The value contracts awarded December, reported the 
Dodge Corporation, showed increases 18.7 percent over 
November and 34.1 percent over December 1927. Permits 
granted nineteen cities were less numerous December than 
either the former months with which they are compared, 
while the value December permits was 13.4 percent larger than 
November but 18.9 percent smaller than December 1927. 

Returns for the year show increase over 1927 16.7 per- 
cent the value contract awards the entire District, and 
increase over 1927 9.9 percent the value permits 
the nineteen cities reporting. The values 1928 and 1927 
follow: 

DECEMBER YEAR 
1928 1927 1928 1927 
Contract Awards, $16,511,324 $12,315,470 $247,923,633 $212,406,377 
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Lumber 

Retail lumber business the Tenth District was seasonally 
smaller December than November, and also smaller than 
December 1927, reflected reports sales 181 retail 
yards. Stocks lumber the hands retailers the close 
December were smaller than one month earlier but were larger 
than one year earlier nearly percent. The combined returns 
the reporting yards showed outstandings were greatly re- 
duced during December and the end the month were smaller 
amount than one year ago 12.8 percent. Percentages 
increase (or decrease) for December over the preceding month 
and the corresponding month 1927 follow: 

Dec. 1928 compared 


Nov. 1927 
Sales all materials, 6.5 


Reports indicated the lumber manufacturing industry entered 
stronger position than for several years, with low stocks, 
stable prices and the business already booked indicating high 
state activity the first quarter. 


LUMBER MOVEMENTS THE S.: 


Preliminary 


figures for 1928, reported the National Lumber Bulletin, 
dicate that production reporting mills some regions 
heavier than 1927, but that total production, including 
unreported mills, reflected especially freight car 
was less than 1927. 1928 softwood shipments and 
tive orders received were each 103 percent softwood 
tion; hardwood shipments were 105 percent 
orders received were 107 percent. 

Lumber carloadings for December and the year, 
from American Railway Association reports 
forest products, are here shown with comparisons: 


Cars (Computed) 


December The Year 
1928 1927 1928 1927 
748,669 
(Computed) 
826,196 12,590,687 13,297,389 
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